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B Record Growth of Moroccan Remittances Abroad 37.5 percent

Remittances from Moroccans living abroad reached a record
level of 93.7 billion dirhams ($9.37 billion) in 2021, an increase
of 37.5% compared to 2020.

According to the annual report of the Central Bank of Morocco on
the economic, monetary and financial situation, this performance
contributed to controlling the aggravation of the current deficit,
which amounted to 29.1 billion dirhams, or 2.3 percent of the
gross domestic product, compared to 1.2 percent a year ago.
According to the Moroccan Central, the fears caused by the
repeated waves of the Corona pandemic continued to affect
tourism activity, as travel revenues fell to 34.3 billion dirhams,
compared to 36.4 billion dithams in 2020 and 78.7 billion
dirhams in 2019. The report showed a significant recovery of
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foreign exchange in 2021, in connection with the easing of health
restrictions and the restoration of demand for its dynamism,
whether at the national or international level.

Goods imports increased by 24.7 percent as a result of the
increase in the energy bill and the growth of purchases of ready-
made consumables. Exports, in turn, increased by 25 percent,
reflecting the increase in sales of phosphates and its derivatives,
as well as the automobile sector.

These developments led to an aggravation of the trade deficit,
which amounted to 15.5 percent of the gross domestic product,
with the coverage ratio almost stable at 62.3 percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Kuwait's GDP Growth is 7 percent

A report issued by the Institute of Chartered Accountants
in England and Wales (ICAEW) showed that high oil
prices and production enhanced the economic outlook
for Kuwait and that the gross domestic product is likely
to grow by 7 percent in 2022, compared to 2.5 percent
in 2021.

According to the institute, the abolition of restrictions
related to the Coronavirus in Kuwait paved the way for
a strong recovery in economic activity after a modest
decline in the first quarter. The non-oil sector is expected
to grow by 4.7 percent this year, on the back of rising
consumer spending and strong real estate sales, after a
3.1 percent growth last year. He noted that the oil sector,
which accounts for more than half of the GDP, is a major
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driving force for the economy this year, with an expected
growth of 11.8 percent on an annual basis, the institute
indicated that Kuwaiti oil production rose to more than
2.6 million barrels per day with the easing of OPEC Plus
production restrictions, while the oil sector had recorded
a slight growth of 0.1 percent in 2021, after declining by
about 10 percent in 2020.

The report noted that the improvement in the future
outlook for oil production and prices would enhance
Kuwait's financial position, suggesting that the
government would record its first budget surplus since
2014 this year, at 6.2 percent of GDP.

Source (Al-Rai Kuwaiti Newspaper, Edited)
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B Saudi Arabia's Reserve Assets Rose 3.3 percent

The reserve assets of the Kingdom of Saudi Arabia rose
by 3.3 percent last June, on a monthly basis, to 1.750
trillion riyals ($ 466.6 billion).

According to the monthly bulletin issued by the Saudi
Central Bank, the reserve assets in the previous May
amounted to 1.693 trillion riyals ($451 billion).

The value of the reserve assets recorded last June is the
highest since March 2020, according to data from the
Saudi Central Bank.

Saudi Arabia has benefited from high revenues from
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crude oil and petrochemical sales this year, with oil
prices recording the highest levels since 2008, as a
barrel of Brent exceeded $139. Saudi Arabia is the third
largest crude oil producer in the world after the United
States and Russia, with an average daily production
of 10.6 million barrels per day, and the largest global
exporter with an average daily production of 7 million
barrels.

Source (Anadolu Agency, Edited)
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B Algeria's New Investment Law Enters into Effect

The new Algerian investment law has entered into effect,
as Algeria hopes that this law will contribute to liberalizing
the economy in front of local and foreign investors. The
new text of the law will remain in force for 10 years without
any change, in a way that protects and serves investment
and investors.

The new law stipulates the transformation of the National
Agency for Investment Support (governmental) into the
Algerian Agency for the Promotion of Investment and
grants it the role of promoter and escort for investments. It
was also decided to create a single window with national
jurisdiction, directed to major projects and foreign
investments.

Among the highlights of the new text, which has long drawn
criticism from foreign partners, is related to expanding the
scope of guaranteeing the transfer of invested amounts, and
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the proceeds resulting from them to non-resident (foreign)
investors. As foreign companies operating in Algeria face
problems every year regarding the transfer of profits, and
the lack of clarity on how to implement the applicable
regulatory texts.

The law also stipulated the imposition of the maximum
penalties on anyone who obstructs, in one way or another,
investment operations, whatever their position and the
nature of their responsibility. For decades, the business and
investment climate has been a rich material for criticism of
public opinion, local businessmen, and foreign companies
alike. Due to the complex and heavy administrative
procedures, which caused a reluctance among investors,
and led to Algeria ranked 157th in the Doing Business
2020 report, out of 190 countries.

Source (Anadolu Agency, Edited)



